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For the rest he preferred. to rély upon loans, 
temporary or permanent, bearing a rate of 
eee pote leeats ChE EAU 


Stocks of the United” rtm oe a fair 


distribution through the States, would give a. 


uniform national circulation of three huadred 
millions, after the general return of the coun- 


try “to specie payments, and after the emer- 
gency which gave rise fto the more direct 
legal tender issues of tee Governenent shall 


have passed. away. . 

“These recommendations were. sstibbices 
with singular confidence in the judgment and 
foresight of the author of ‘the report... Only 
one hundred and fifty millione—raising the 
‘aggregate to the present maximum of four 
hundred millions—were. added to the legal 
tender authority, and seven. hundred and fifty 
millions authorized by way of loan for the 


service of the rémaindér; and the whole tf 


of the present fiscal years. The National 
Banking system was élso duly enacted, and 
thus. the entire financial machinery. of the 
Treasury placed at the disposal and adminis- 
tration of the Secretary, as he would have it. 

Mr, Cxuasez now comes before Congress with 
hia ‘budget under very different.and much 

brighter auspices. His work is. made compare 

atively easy by the singularly kind working of 
his previous recommendations so promptly 
adopted by the last Gongress. His additional 
wante by the way of loans or currency even 
forthe succeeding fiecal year 18665 are few. 

He has filled up the maximum of hig legal 
. tender currency to four hundred millions, and 
he Would not have Congress increase it. He 
ably. vindicates the wisdom, the. high 
eredit and popular convenience «of this 
currency, end while: admitting that 
any considerable increase of its volume would 
defeat the ends of credit and economy, so far 
as it would be in excess of the actual wants 
of the country—in the absence of gold and 
silver as an active circulation—in its busi- 
ness and exchanges—he very clearly demon- 
strates that neither the wages of labor nor the 
high prices of commodities have been so di- 
rectly influenced by it as by the vast expendi- 
tures of the war, earned and: distributed 

among our own people, coupled with the di- 

version of the hundreds of thousands of hardy 
laborers to the battle-field. 

While he has filled up the makiniuse of his 
legal tender authority, and desires no in- 
crease, Mr. Ouasx has thus far employed only 
fifty millions of the seven hundred and fifty 
millions authorized by way. of loan by the Act 
of March 3, ‘He has fallen back upon his 
Popular Lean of Feb. 25, 1862, known as the 
6 per Cents of 1882, redeemable at the option 
of the Government after 1867, and this the 
people have taken with a freedom; not to say 
eagerness, at par value, which left him but 
Tittle to do under the more recent authority, 


‘He now_simply asks that the same. authority, 
‘with a few unimportant modifications, be con- | 
‘tinned to the next fiscal year ; the unexpended | 


sum of seven hundred millions to be extended 


to nine hundred millions, corresponding with 


the ‘appropriations of Congress for the possi. 
ble contingency of the prolongation ‘of the 


war until the 80th of June, 1866. At the same 


time the Secretary expresses his satisfaction at 
the prospect of the National Banking system 
as the other branch of the legislation of Jast 
Winter, and his great confidence in its wide- 
spread future usefulness. 


The Secretary has not been less fortunate 
in his estimates than in his recommendations. 
The correctness of his calculations on this 
point we have had frequent occasion to speak 
of in the last year or two. Wherever he has 
had the experience of the past working of our 
customs revenue system and war expendi- 
ture to rely upon, his figures have proved sin- 


-gularly correct.” He confesses himself at fault 


in the present report. in his estimate of the 
proceeds of our new and, at the time, untried 


internal. révenue system, which is scarcely 


to be. wondered at considering the delays 
which attended its firet operation, and the 
very uncertain amount which, as ® novel ex- 
periment in this country, it could be made to 
field. . In all other respects this report de- 
monatrates'that the public debt at the close 
of the last fiscal year, and the aggregate 
which it will reach by the close of the present 


‘sources of the next fiscal year 
internal taxation, &&., aré placed at $206,- 


abarvee Tia 


long, to: Sian te ordinary re- 
customs, 


” Inthe negotiation of his loans, the 
Seen ee i ie a a 


the second and Jest, Cait scarcely bo over- 
rated. 
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Wuers w Baate’s Aawy?—Bxica’s army, 
after its rout and rush from the hills around 
Chattanooga, did not feteh up in any sort of 
shape till it Dalton, some twénty-five 
miles south of its position. It did not 
halt long there, however, but ptishéd down to 
Resacs, searly’ twenty ‘miles further south. 
But that is not a very desirable point: for an 
army tomake ite Wintet quarters, and there 
se a alee the rebels moved 
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upon ° thé praise ‘and its eastern tributa- 
ries." The Coosa is ‘undonbtedly, on ‘the 
whole, the best defensive line for the rebels 
in that locality, with Rome, perhaps, as the 


converging point. From Rome, for nearly 200 


miles: in a southwesterly direction, the Coosa 


is navigable by steamboats, and its valley, 


which has always produced large quantities 
of corn, has, for the last two years, been de- 


voted almost entirely to grain growing, and 


has furnished heavy crops... Beside this river 
communication, there is railroad communice- 
tion with Centra) Georgia, which, at Atlante, 
diverges to the east atid the west. By these 
various lines the rebels would be enabled to 
easily obtain supplies. Rome itself is. a town 
where the rebels have very extensive foun- 
dries, which they have turned to good account 
in the war, and which our Generals in the 
West have twice or thrice attempted to reach 
and destroy. 

It will doubtless be hereabouts that Brace’s 


mob will take ip Winter quarters; and that 


Hnpex or some One elsé will try and lick it 
into shape for one more fight. 


Parpow oy a Reve. Orvicen.—It. will be 
seen that the President has signed a ‘pardon 
for Brig.-Gen. Gawrt, of Arkansas, formerly 
of the rebel army, which exempts him from 
the penalty of treason and reinstates him in 
all his rights of property, excepting thosé re« 
lating to.slaves. Gen: Gantt, as the readers 
of the Times are aware; has by recent 
speeches, letters and‘acts, shown that he has 
repented of his. course a8 @ rebel,.and. thor- 
oughly purged himeelf-of bis sins, 


there Inid down, and this might 1 
upon as one. of them ; or “rather, 
that as Gen. Garrr repented and took. 
oath “of allegiance “before the issue’ 
Amnesty Proclamation, its provisions 
epply to him .at all. But the’ President, in 
case, acts under his general ‘constita 
al power to grant reprieves. and pardons 
for offences against the United States. 
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EXCHANGE'OF PRISONERS. 
—e— me 
A Farther Vindication of the Action of our 
Gevernment. — 


POSTSCRIPT TO THE LETTER OF GEN. HITCHCOCK TO 

THE NEW-YORK TIMES, PUBLISHED DEC. 2,1863.. 
To the Editor of the New-York Times: 

In , farther explanation : of the subject of 
exchanges of prisonere of war, I make the follow-: 
ing extract from a letter addressed to Mr. Ovtp 
by Col. Wx. Luptow, (esSAgent of Exchange,) 
dated New-York, July: 22, 1863, by which -ft wil) 


be seén, that Col. LupLow. expressly declined ‘to 


acquiesée in a proposition for the release of the 
pire lah Sir paroled augiee hep ig 
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READ.. 
é Hiaueu, July 90, 1969. 
Thave been deat for over owanrr-vite TeARs, A0d Dr. . 
Vox Eiseweene operated on both of my ears without the 
slightest pain—a thing that I could not believe could be 
done; I now hear well, and’ feel as_I never Milt for. the 
last twenty years. The dexterity and skill with which 
the operation was performed evince (he highest practical 
ability, I'hear perfectly. Tia sow over a month since 
‘the operation, and I continue to feel as well as ever. 
WILLIAM LIDDLE, 
Harlem, 126th-st,, between 2d and 3d avs. 
CATARRH CURED. 
Nuw-Yorx, Ang. 23, 1963, 
“Thawe been suffering for the’ last three years from a 
severe Catarrh, with a continual dullness in my head, a 
tightness across my chest, a weight over my eyes, which 
were weak, wateryand very painfhl. My nostrils were 
continually obstructed with @ pouring of fluid. Ihave 
had frequent sneesing, hoarseness of my volee, generally pu both, and ood wi eanaareneier eine care Sere 
attended with spitting, often with a fullness of my throat, i ots oe be call of the jae 
‘together with a poreness and 0 dropping. Dr. Vou E1szn- ee oe apn : me . 
pEne has cured me of all these disagreeable sufferings. eile Do dees tiene o ' Hall, Nov J see 
I now foal a néw life, Phe treatment of Dr. Vou Exsan | treated 4) as heretofe al an se gains 
BEne is asskiliful as it is successful; it is impossible to 
overrate the benefit I have received at his hands. I hearti- 
ly recommend any one suffering like myself to place 
themselves under Dr. Vow Eissnpane’s care, with a 
certainty of being speedily cured. Isive this with grati- 
‘tude-and pleasure. I cannot forfear again saying that 
my voice, which was hoarse and thick when I applied to 
Dr. Vow Erszmpena, is now clear and good; indedd, I 
feel abundantly satisfied. 
3 . JAMES LITTLE, 
No..245 Tth-st., New- York. 
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Nuw-Toax, Sept.s. 
Thave been suffering for years past trem asevere Ca- 


cram peanane iie warhaue | Satbie eomstoatntane sean | Tate WA PR Ate 


. , I at 
diffoulty in breathing, and © continual accumulation in 9. 208 Bro me ip present a be corner aes isc dalogace | 
my nostrils, which gave mid restless nights for several : ot + FE empsanteey ey ron 1h 90 er the moet i 


yourd’ I have consulted several physicians, who -pre- | Quite to his surprise, be has ascertained thet many y TE. Beveane, Hecreeeje DEM ADIO?, President 
nounced me to be consumptive. What I suffered for: so or nd Ss w caer A 
wats ae Te long time is indescribable. My system was entirely tarts ey 
. disarranged and greatly Gebilitated, 1 not’ only 8 |v oodertul effec 
 Tedldence: He, | Weeks but Ihad aclond continually before my eyes, and Ral w no confidence not founded ¢pen'| camuine pears 
1, abdo'clock | my ears were so affected that] wae threatened with a neces 0: ope! 
eer: | 
Penn, in the ib ‘peat 
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ing Catarrh is such as to render success certain. 
JAMEB FURLONG, No. 656 2d-av. 


No, 10 Abia te Mity- ks ed, 6, 1983, 
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‘ the ‘. £ 
time and attention to Diseases of th ecshen Dr, Von Eisenberg, but I must candidly say 

' ‘Moth 4, Freck that I had po faith in his | when Idid so, . It ie, 
Or of ,e sk! Ang a paces ri ‘ 'r r 1 therefore, due to Dr. Vea to thas 
wot hws Tewtenthe rH A “eae gC oso , | Tam entirety cured; also, thas he that skill and 
: i warrent him in ¢ one knowledge which have procured for him such an unri- 
Valed reputation. Asal have had an opportunity of com- 
paring his modeof treatment with that of others, I can 
truly state that it is not only superior, but the principles 
which direct his mode of restering the hearing ere, in my 

opinion, certain. J0BN 1A YLOR, 
































Naw-Yoax, Julyn9, 1962. 
This certifies that my mother has been for some time af- 
Gicted with partial deafness, guffering from pain, and 
rumbling noises in the head, together with other indica- 
tions of a total Joss of hearmg.’ Dr. Von Eisenberg re- 











give this testimony to his skill. 
OABROLL J. POST, No: 28 South-st. 


¢ L FFICLAL DRAWINGS OF MURRAY EDDY 800.8 
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pro rate of expénses to earnings in 1962, say from estas tee Oat a 68 - 
e’emal} fraction under sixty per cent. to «small f TORE alet and 
fraction under sizty-three per cent. We assume | Doon am@eds & O60 be. + Tar £1204) 
that the advance’in the price of labor ead the j,i ch, $18@925 B b 
market value of the supplies for the support and 
wal of the roadway and equipments, will a¢- D 
count in a conéidersble measure for this differs | © o: & oe z 
@nce;’ The net’ income °is, notwithstanding, | Lara at§! x Olty Red } Y 
equal to 11} per cent. upon the Qapital Stock. ce Ahnm ney, 
after the usual appropriation to the Sinking Fund, de . 
the avails of which reduced the Funded Debt of 2OVIEIC 
the Company during thé year, $290,000. 
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way of Dividends, and $1,074,948 carried to the 
Surplus of Income Account, as against siz per 
gent, divided in 1862, and $1,113,916 carried to the 
Surplus of Income Account. This account wow | foe, toes are in request . —* 
figures an undivided balance of $3,765,243, equal | is more active anc . D te 
to 15.56 Y cent..on the present Capital of $24,- wor ty ae 
209,000, as against Sept. 80, 1862, $2,690,295— | au 56 | bb! 
equal to 11.21 @ cent..on the then Capital of es y aa BAmhee oh . 
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op the Mississippi, where, from the failure of their 00 begs 079 1100 & : RR ; The following is the statement of the groad | 4, phone 5, and 260, @32e oaamne 
pay oe The Win- . a x noe oe and net earnings of the year: shoic heesé is in reque: 2c 














































































































GROSS EARNINGS—FISCAL YRAR 1863. RiCE—B : —. neludin 
7 3 ; 7 ou orn 
the Green Bay, Michigan and New-York 0 hhd nd 
| cies there. in no 7 Mien a New? oryarious : 
; of legislation are 
. OV } ' 
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Capital Stock,..:.«.......- 24,000,000 60. 7 te, F rich f cshsee i ‘ 
Tot. am’t. F.D, & Cap, 8s, 400,50.005 87 551,008,008 36 gy a : elder #. Bold, 
*Difference by conversion. leitz v 
Ses cana Oe Road and its equipment and | {=mon’ > 
other property, by actual outlay, together with Neo. 1 leams: 1 } 
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